WENE TOEY LEGAL?

The Demoerntlr Memovals by Me, Willls
to He Tested In Conrt.

The legnlity of the recont wholesals removaln
of Domocrats from their placos in the Cliy
Works Department of Brooklyn by Commis-
pioner Theodore B, Willin s to be tested In the
catirts on other grounds than arelnvoived In the
alleged violation of the civil service rules.
Mo=t of the discharged men havo retained Mr,
Edwnrd M, Girout to bring mandamas proceed-
Ings, lonking to thelr relnstatoment, The con-
tention Is that the removals were not nimde

within thirty days after Mre, Willls'a appoint-
muent, it aedordntes with the provisions of the
chnrn L is probable that Mr. Grout mn;
|j|n1n‘ A AT the Sdpreme Court to-dn
il the tupers In the case hnving been prepar
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BURNET —On Satuday, March 7, at hia realdenes,

tarchmont, N, Y., James J. Hurnet, In the T5th

year of his age.
Funeral private.
TALLAG N, —Snlemn ereqilem mass, month's
for fate [teve Father Callaghan ot the
on Vhapel, 7 % v oat, Wednesilay, March
1ot 10 AN The elorgy and Trivnids urs invited
The reveratid elorgy will ploasy aceopt this notles

COOPPER,.  Foterad Into rest, on the Ml inst.
gt her peshlbones o Alhany, 5. Y., Angellea
tusler, wifo of the bate John Tayvior Cooper, and
shiter of the Inte John Schuyler, in the
svarof her age
Fun-ral seevices will e el In St Peter's Chureh,
AMbany, on Monday, March () at noon,

SIBR~0N, On Friaay. March d, Carlotta, wife of .
Prookenridge Gibson, daugliter of Charlés and
Ella King.

Funeral from St Agnes's Chapel, 520 st and Colnme.
bus av, Monday, March i, at 200 A M. Frivads
are nvital,
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THE LONDON INVESTMENT MARK ET.

The collapsa of the Baltimore and Ohlo Hail-
rond Company adds one more to the long 1ist of
disusters by which, during tho past thires yoars,
hundreds of milllous of dollars bolonging to
both American and foreign (uyestors have liron
sweptoutof sight.  Atekison, Topekaand Santa
Fé, Northern Paciie, Unfon Peeltle, Reading,
Cordave, Erle, and dosgeng of other enncerns,
Limve succestively gono inte the hands of recervs
ern, to be ransomed only Ly Uhe pasment of
millions of fresh money. in addition to the mii-
llons previously lost in them. Now eomes tha

! bankruptey only

Baltimore and Olio, not only witha doating debit |

of from ten to twenty millions, which it stook-
holders will Ba cailed upon 1o lHguidare, bt
without the means of mecting even tho intorest
on (te funded debt, 1Mow aod why it bns falton
into thin deplorable condition tae fnvestign-
tion of fta alairs, now mnking, mny or wmay no
tell, but the condition {tself is only tonapyinge

The worst result of the catastrophe is the dis-
trost which it tends to Tospire o the minds of
Investors, both Liere and wbiroad, of the stalility

ing once possessed by the Haltimore onnd Olilo.
Titue was when Haltimore amd Obdo stoon puild
regular dividends of 10 per conl g s,
and so late ns Janunry, 1880, 1t was sold for na
much ns $1001 perS100 slinre. That in the shiory
spnee of ten yours itshould Liave fallen to whers
1t 18 now, cannot but make thoe Lolders of New
York Centeal, Boston and Albany, New Vork
and New llavon, Mounsylvanin, sod stmiine tirst.
class stocks patise amd consider whether they,
oo, ay not, In the eourse of ten vears or co,
not only seo thelr dividends dlsappear, but he
called upoti to put thele Liamls In thelt oo kets
for contributions to rescue tle shattersd ron-
nntts of their property from eamplete destrug-
tlon, Such a fear is Wlogienl, but it is uatural,
A learned Judge of our Supreme Court oo re.
miurked that whers everythihe Is unkuown
nothing ean be sald to e impossible, and the
amall stoekloldera i the best mannaged eor-
porations nre {n this condition of Ignorance,

It Is unfortunate, too, that the Baltiinore and
Olite pecelvershiip should have come Just nt o
time when Britlsh eapltallsts are begluning to
recover from the etfects of thelr provions losses
o thie same winy by Adnerlean investhicnuts, ns
well na from the stapension, or ot lenst the
diminution, of interest atod dividends on them,
1t 5 now nearly three years einee the panle of
1800 began (18 destrvctive work, and more thinn
two yonrs 4ines n recovery from WL ser dn, In
that thine nogreat mnny things have been nearly
forgotten, and It wonld thke only n <hort cone
tinuanes of gool fortune to obliternte the
memory of them entirely. The disposition of
maost men 4 to ook forward rather than b k-
ward, and any reakonable assurnnce of wUCeeEs
will tnduce new ventures, notwith-tanding proe-
vious dispppolntments, 16 Brit<h lnvestors
conld only be brought to belleve that linslaess
affairs with us had seen their worst, they would
be ns ready ns ever they woere Lo trust us,

The state of the lnvestment market in London
is especiully propitions at thls moment to our
Interests,  For over two years the Hank of
England’s rate of discount Lins stood nt 2 per
cent, per annum: money in the open mnrket hos
been as low at by per cent. on eall, aind less than
1 per cent, on three months' time. The fleld of
employment for capltal in the United Kingdom,
in railwass, wiater works, gas works, clectrie
lighting, mines, and munieipal nprovements,
hns been wlmost completely oceupted, and the
avidity with which the Houth African goul
mines havo been hought up st enormots prices
shiows the willlngness of thoe Hreatdsh publie to
embark fnonny enterprise bromising even maod-
erate returnd,  Hich as Groat Hritain is, sho i
ateadily growing richer, and though the in-
crease of her wealth has not of late years been
a0 rapll as her cltizens would like, It 18, never-
theless, very considerablo,

During the past few monthe, Indeed, Hritd -!a
trade has shown o declded I not oo v
great improvement.  The fivst half of 1800 was
tot encouraging, but in the second Lnlf not only
forelgn commerce, but domestio industries,
made great gains, There was an increase of
494, 000,000, oF nearly & per cont., in the value
of exports aod imports; bank cleonrlnigs e
ereased, for the vear, over L1.2050L 000,000, or
claso upon 20 per cent.; railwoy traflic roceipts
Inerensed more than 1,000,000, atd the tota)
tonnage of vessels lnuncliod was 1,000,007 = tons,
againat 1,000,470 tone In 1804, The most cune-
clusive proof of the better condition of the peo-
o at laree is found in the consumption of ton,
coffee, covnn, tobnceo, wines, spirits, anld Leer,
wlileh reachied the enormous sminount of <01,-
BOUO0 pounds of tea, “MLA85,000 ponnds of
cocomn, 6T 000 pounds of tohacea, 140005000
gallomsof wine, 30,044,000 gnllon=of spirits, aml
220,000 barrels of beer. This was not due
toany rise in the rates of wages, but ouly to the
greater towal amount pald because of the greater
number of the employcd,

A more cenvincing proaf of the growlng pros.
perity of Gireat Britaln I= founid i the inereasa
of EN08.0000 in the savings bank deposiis ot
LU over those of 184, #8 fagainst an rense
In IR0 aver TR0l €4, 7740000 The Invest.
ment of the greater purt of this money in tiov.
erntent furda hins put cotsals up to L1, at
which price they yleld an income of anly a e
more than 2y per cent,, whille the pres e o
investment of the surplos ineaome of the Wlthe
ler peaple, who nre exclided from the use uf the
sivings banks, has coansed an o egually mnekel
rise In the price of other hilgh-clags securitles
The ik per cent, Metropolitan District debar.
tures, which [n 1500 could be Lought at 108,
now Lring 121, and the 288 Lwve risen from
101 te 111. Liverpool 34s Lhave tisen dueing
the same poeriod from 1133 to L, Nottingham
Aa from 90 to 1154, Ballwey sliares, gos =hiees,
Syey Unnnl shares, New iver Waoter <tock; and
the better closs of Industrinl  sticks  are
nlso selling at priees at which the lheome they
ylell s between O per -‘c-nl.:n;ul b cont,,
while p number of vorpetuul 4 per cont, flret.

closs pallway debentures nre -|un:|--1 It :..-. il
upseard, nnd some 3 per cents at
of

113 nnil upe-
wird, The ordinary shoares Cinlnpess’y
brewery, whith in {800 sold at sell oW nt
4706, nol Allsop & Cil's, In the same by
are guoted at 142, after having boen for o long:
whille below par, Thoe upshion of (o thstter |s
thnt In Great Britoln eautious nvestors, and
trustecs, sxecutors, and other people wl
eclinlee of Investwionts 14 Hmlted by law, oan
bnr-ly obtuln s return of Yl per cent. on money
investeld, while for il per cont. more ur less rlag
st e taken,

The ynestiovn now s, Tow long will this de-
erpiase ol income feom Investients go o, sl
nt what polnt short of ziro will it stap?  Evi-
dently, with the entiee Ly of Heitiwly cagdial-
Iats biddog agninst oo another for tho seonrf-
Lies now nvanlleble, they invist, unless o geneenl
Futopont wir conies to thelr alid, e grraeliuldy
foreed o nevept lower arad Liwer rites of -
conpste, ad, it Tt get nothiong at all, Ths poon-
mivdation of ynemployed eaplinl will then woun
untll, b desperation, itsow e rs wild b driventn
take rlaks whiell they now shutt, We linve seein
Luw Diritish mioney hins beey pouged into Ar-
gentina sl South Afeien, and Bt 14 o mare
than ressounlde to suppose that eventgally, of
peace coutinues to prevall In BEureopr,
sent into this cotintry, as it Lis Lien
Al thnt Is necossary tosocario Jb s to guvarnttee,
flest, the snfety of the peincipnd, o, seonudly,
oo et bot sure Deome Teong it

Iivlew of theso facts the fndury oo to 2y

Hwas,

el

Bow il L

vl fipo,

countey Ly the siverite fully bidodines con.
splcupusly great, L silyerites pre mestly
Woste o uod Southowestorn e, aid, next Lol
low pifees uf ug el pirediets, thale olleg

grievance = thie lock of capitnd fup the
et of thelr sectbay of thevountry  Otwion
trie wisdoind v tling, e vl cugloat
thoy shoild oltur every poasible Induedment to
Iis Owhners Mivest 1t tlhiein, aml
shoull rediove from their il every IningEin.

101 Rist

Law e

ablo dlseaurageinent FIES of dulyg this,
Lty Wi Avoaring too priodre e uf ol
B otuensure wlilch sould viftgally utiflsuintae

wne-Lall the noy lent themi whioly wos
specifically subde payalle bowold, sl i Missl -
sippl, the Giovernor of the State woull rotler
ever this lutter safeguard Gupossible, e Las
propoeed e enhetwent of o jaw torbidditg e
weking of vontracts for the puyment of doebits o
gold, aud withudrawing from them (e protectlon
of the courts, The vullection of deb'~ of wny
Kind from dishonest ur baokrupt debtors |s
extremely diflenlt already In many poarte of tlie
Weat oo Lhe soutliwest, sl of gold contiasts

nut

I thus, e

are to ba put under the ban thers Altogether, so
that no monsy oan be lant except at the risk of
belbg returned some day fn new money of half
Ita value, It In not Likely to be lent at all,

Very nearly aa discouraging 1s the obstinate
refusnl of the U'nited Suites Senate Lo pasa
meastres for the rellef ot the Treasury, The
revenues of the Government are noloriously in-
wsuntlotent for s expenses, and it Is sived from
by the diversion feom thelr
legithmnto object of funds otitainesd by the sale
of Bonds for the rsdemption of the legal tonder
notes.  Practloatly, theresult s the samio as i
thies Banils were soll directly to supply the den
Chondy In L vevenioes; but the specticle of o
Ereat natlon ke aurs, with the ample resontces
of taxation ab its commanl, following the ex-
amitde of =paln and taly anidl borrowing from
Ltod to mouth to provide for 1ta curren! neceisi-
ralevdlntmd to upe cnormously the
eredit of [te beliv iluml eltizens, The indleations
nre ow fuvorable o wiping out the blot by Lthe
natiral Inerease of dutien and (nternnl taxes,
Lot {0 b rosnatbod on us too long, and 1t repe.

| titlon etionld be made finpossihio,
of other companies now of the Ligh stand. !

| anes trom alicomd,

An @ are, with the silverito spectre still
threntening mnney letiders, with a Congross un-

able  or unwilling o restore our nntional
tin 4 toan erderly  vomiditton, and with
eatastroplivs ko that of the Baltiniore and

Oty Hatieoad Company sl 114 numerous
prodecessurs impendiog upon nohody knowas
Low many otlier corporations, we shall have
to walt some time yet before the flood of
capltal now dananed up in Great Breitain will
veerflow upon thils country,  Fortunntely for
this wection, wo have cnough means of our
own o get on very comfortably withont assists
Lt there noe other places
whers sueh asststanon woruld e weleome, and
the reshilents in themonght to bestie thumselves
Lo secura it MATTHEW MARKIALLL
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THE PRESIDENT

The duties and powers of the President of the
United States. His trials and annoyances,
How he conducts his oftice.  His central idea,

Explained by

EX-PRESIDENT HARRISON

In the MARCH
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